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LT 2019 4F 8 3 9 Ht 1,230,996.10 AN 4514543 45 52 £+ 0.66 2E 7T 812,457
T 2019 4F 7 A 10 H &t 918,454.92 M & A: 4747 32 £+ 0.66 24 75 606,180
T 2019 4F 6 A 12 H ik 304,624.06 M4 A 4:47 47 32 £+ 0.66 24 75 201,052
O T 2019 4F 5 A 10 H gk 279,521.14 M &R 47 32 £+ 0.66 24 75 184,484
D3k (Bm) WO maH
EF 2020 4F 1 H 10 H 3t 22,456.47 My &4 815744 6.60 #s 7T 19,038
T 2019 4F 12 H 10 H it 22,456.47 M4t 43 84 6.60 #: 7T 19,039
O T 2019 4F 11 H 11 H ik 22,456.47 M4t 43 i 4F 6.60 #: oG 19,039
T 2019 4F 10 H 11 H ik 22,456.47 M4t 43 i 4F 6.60 #: TG 19,039
T 2019 4F 9 A 10 H#k 8,258.33 M &id 45 45 £+ 6.60 Hi T 7,001
T 2019 4F 8 A 9 H it 7,703.13 /My A AF 47 47 3 A+ 6.60 Hs7T 6,531
T 2019 4F 7 A 10 H &k 7,703.13 M 45 854 6.60 1T 6,531
T 2019 4F 6 A 12 H &k 7,703.13 M 45 852 45 6.60 1T 6,531
O F 2019 4 5 H 10 H 5t 4,399.27 /M 4iidg 45 8 52 £+ 6.60 HETT 3,730
128 (3Em) W EaH
T 2020 4F 1 A 10 H ik 3,293,160.45 M #4543 45 54 2.00 2 76 6,586,321
T 2019 4F 7 H 10 H ik 3,557,003.54 M #4543 451 54+ 2.00 2 76 7,114,007 -
T 2019 4F 1 H 10 H ik 1,888,431.95 My #4543 85 S A+ 3.21 £ 76 - 6,061,867
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O T 2018 4F 7 H 11 Hik 1,961,443.42 My &idFn 44+ 3.46 £ 76 - 6,786,594
A 25 4 i Sk A 20,246,686 12,848,461
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BERAES CREHH)
2019 #12 31 H

T f5796.14%

RB %R H(10.84%)

Chinalco Capital Holdings Ltd (Reg S) (Reg) 4% 25/08/2021
Greenland Global Investment Ltd (Reg S) (Reg) 5.75% 26/09/2022
Hejun Shunze Investment Co Ltd (Reg S) (Reg) 12% 25/04/2021
Huarong Finance 2019 Co Ltd (Reg S) 3.25% 13/11/2024
Huarong Finance 2019 Co Ltd (Reg S) 4.5% 29/05/2029

New Metro Global Ltd (Reg S) (Reg) 7.125% 23/05/2021

New Metro Global Ltd (Reg S) (Reg) 7.5% 16/12/2021

RKPF Overseas 2019 A Ltd (Reg S) (Reg) 7.875% 01/02/2023
RKPF Overseas 2019 B (Reg S) 7.75% 18/04/2021

Studio City Co Ltd (Ser Regs) (Reg) 7.25% 30/11/2021

Studio City Finance Ltd (Ser Regs) (Reg) 7.25% 11/02/2024

T B8R (12.27%)

CAR Inc (Reg S) (Reg) 6% 11/02/2021

CFLD Cayman Investment (Reg S) (Reg) 7.125% 08/04/2022
CFLD Cayman Investment (Reg S) (Reg) 8.6% 08/04/2024
CFLD Cayman Investment (Reg S) (Reg) 8.625% 28/02/2021
CFLD Cayman Investment (Reg S) 6.5% 21/12/2020

CIFI Holdings Group (Reg S) (Reg) 6.45% 07/11/2024
Country Garden Holdings (Reg S) (Reg) 4.75% 28/09/2023
Health and Happiness (H&H) International Holdings Ltd (Reg S) (Reg)
5.625% 24/10/2024

Melco Resorts Finance (Ser Regs) (Reg) 5.25% 26/04/2026
Ronshine China (Reg S) (Reg) 8.75% 25/10/2022

Ronshine China (Reg S) (Reg) 8.95% 22/01/2023

Times China Holdings Ltd (Reg S) (Reg) 6.6% 02/03/2023
Yankuang Group Cayman (Reg S) (Reg) 6% 30/01/2022

rp [ P Hi1(58.82%)

Agile Group Holdings Ltd (Reg S) (Reg) 9% 21/05/2020
Anton Qilfield Services Group (Reg S) (Reg) 7.5% 02/12/2022
China Aoyuan Group Ltd (Reg S) (Reg) 7.95% 19/02/2023
China Aoyuan Group Ltd (Reg S) (Reg) 8.5% 23/01/2022
China Aoyuan Group Ltd (Reg) (Reg S) 5.375% 13/09/2022

China Aoyuan Property Group (Reg) (Reg S) 7.5% 10/05/2021
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2,500,000
7,000,000
5,250,000
3,000,000
3,850,000
1,000,000
5,525,000
3,500,000

7,000,000
8,300,000
1,600,000
5,000,000
4,000,000

1,000,000
1,250,000
7,000,000
10,320,000
5,000,000

500,000

NRME BRI
FIT Horkt
970,282 0.20
7,980,606 1.67
4,046,160 0.85
6,016,200 1.26
3,166,530 0.66
1,705,559 0.36
7,249,608 1.52
10,142,485 2.12
6,346,623 1.33
2,046,680 0.43
2,119,020 0.44
51,789,753 10.84
2,315,050 0.48
7,056,420 1.48
5,415,427 1.13
3,070,200 0.64
3,867,325 0.81
1,014,320 0.21
5,558,316 1.16
3,610,880 0.76
7,248,990 1.52
8,635,652 1.81
1,675,376 0.35
5,070,800 1.06
4,109,800 0.86
58,648,556 12.27
1,021,130 0.21
1,211,787 0.25
7,413,350 1.55
10,900,294 2.28
4,989,850 1.04
514,315 0.11
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L% 96.14% (&2)

rp B Y BB(58.82%) (48)

China Evergrande Group (Reg) (Reg S) 8.75% 28/06/2025

China SCE Group Holdings Ltd (Reg S) (Reg) 7.25% 19/04/2023
China SCE Group Holdings Ltd (Reg S) (Reg) 7.375% 09/04/2024
China SCE Group Holdings Ltd (Reg S) (Reg) 8.75% 15/01/2021
China SCE Property Holdings (Reg) (Reg S) 5.875% 10/03/2022
CIFI Holdings Group (Reg S) (Reg) 6.55% 28/03/2024

CIFI Holdings Group (Reg S) (Reg) 7.625% 02/03/2021

CIFI Holdings Group (Reg S) (Reg) 7.625% 28/02/2023

CIFI Holdings Group (Reg S) Var Perp 29/12/2049

CIFI Holdings Group (Reg) (Reg S) 6.875% 23/04/2021

CIFI Holdings Group Co Ltd (Reg) (Reg S) 5.5% 23/01/2023
Country Garden Holdings (Reg S) (Reg) 6.5% 08/04/2024

Country Garden Holdings (Reg S) (Reg) 7.125% 25/04/2022
Country Garden Holdings (Reg) (Reg S) 8% 27/01/2024

Country Garden Holdings Co Ltd (Reg S) (Reg) 7.25% 08/04/2026
Country Garden Holdings Co Ltd (Reg S) 7.25% 04/04/2021
Country Garden Holdings Company (Reg S) (Reg) 7.5% 09/03/2020
Easy Tactic Ltd (Reg S) 5.75% 13/01/2022

E-House (China) Enterprise Holdings (Reg S) (Reg) 7.625% 18/04/2022
Fantasia Holdings Group (Reg S) (Reg) 11.75% 17/04/2022
Fantasia Holdings Group (Reg S) (Reg) 12.25% 18/10/2022
Fantasia Holdings Group (Reg S) 7.95% 05/07/2022

Future Land Development Holdings Ltd (Reg S) (Reg) 5% 16/02/2020
Future Land Development Holdings Ltd (Reg S) (Reg) 6.15%
15/04/2023

Future Land Development Holdings Ltd (Reg S) (Reg) 7.5% 22/01/2021
Greenland Global Investment (Reg S) (Reg) 5.875% 03/07/2024
Greenland Global Investment (Reg S) (Reg) 6.75% 26/09/2023
KWG Group Holdings (Reg S) (Reg) 7.4% 05/03/2024

KWG Group Holdings (Reg S) 7.875% 0 1/09/2023

KWG Property Holding Ltd (Reg) (Reg S) 6% 11/01/2022

KWG Property Holding Ltd (Reg) (Reg S) 6% 15/09/2022

Logan Property Holdings (Reg S) (Reg) 5.75% 03/01/2022

Logan Property Holdings (Reg S) (Reg) 6.5% 16/07/2023

Logan Property Holdings (Reg S) (Reg) 7.5% 25/08/2022
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1,000,000
2,250,000
4,500,000
3,800,000
4,500,000
5,300,000
9,450,000

N E
T

1,308,188
8,683,260
1,600,405
5,787,656
7,348,971
4,104,800
1,033,700
10,674,715
5,797,560
1,027,360
3,218,144
2,479,073
5,332,650
5,478,000
2,183,360
1,404,368
1,007,370
1,476,510
2,913,060
1,302,283
1,541,790
1,883,880
499,460
2,860,680

442,292
4,370,355
5,050,150
1,024,380
2,367,135
4,531,140
3,813,338
4,564,575
5,475,112
9,933,462

IN=RE ivas
ih]
B2

0.27
1.82
0.34
1.21
1.54
0.86
0.22
2.23
1.21
0.22
0.67
0.52
1.12
1.15
0.46
0.29
0.21
0.31
0.61
0.27
0.32
0.39
0.10
0.60

0.09
0.91
1.06
0.21
0.50
0.95
0.80
0.96
1.15
2.08
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Logan Property Holdings (Reg S) (Reg) 8.75% 12/12/2020
Logan Property Holdings (Reg) (Reg S) 5.25% 23/02/2023
Minmetals Bounteous Finance (Reg S) (Reg) 3.125% 27/07/2021
New Metro Global Ltd (Reg) (Reg S) 5% 08/08/2022
Ronshine China (Reg S) (Reg) 10.5% 01/03/2022

Ronshine China (Reg S) (Reg) 11.25% 22/08/2021

Ronshine China (Reg S) (Reg) 8.25% 01/02/2021

Sunac China Holdings Ltd (Reg S) (Reg) 7.25% 14/06/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.5% 01/02/2024
Sunac China Holdings Ltd (Reg S) (Reg) 7.875% 15/02/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.95% 08/08/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.95% 11/10/2023
Sunac China Holdings Ltd (Reg S) (Reg) 8.375% 15/01/2021
Sunac China Holdings Ltd (Reg) (Reg S) 6.875% 08/08/2020
Times China Holdings Ltd (Reg S) (Reg) 6.75% 16/07/2023
Times China Holdings Ltd (Reg S) (Reg) 7.625% 21/02/2022
Times China Holdings Ltd (Reg S) (Reg) 7.85% 04/06/2021
Times China Holdings Ltd (Reg) (Reg S) 6.25% 17/01/2021
Times Property Holdings Ltd (Reg S) (Reg) 5.75% 26/04/2022
Times Property Holdings Ltd (Reg S) (Reg) 6.25% 23/01/2020

Wanda Properties International Co (Reg S) (Reg) 7.25% 29/01/2024

Yankuang Group Cayman (Reg S) 4.75% 30/11/2020
Yuzhou Properties Co Ltd (Reg S) (Reg) 6% 25/02/2022
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.375% 30/10/2024
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.5% 04/02/2023
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.5% 26/02/2024
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.625% 23/01/2022
Yuzhou Properties Co Ltd (Reg) (Reg S) 6% 25/10/2023
Yuzhou Properties Co Ltd (Reg) (Reg S) 6.375% 06/03/2021
Yuzhou Properties Co Ltd (Reg) (Reg S) Var Perp

Zhenro Properties Group (Reg S) (Reg) 8.65% 21/01/2023
Zhenro Properties Group (Reg S) (Reg) 9.15% 08/03/2022
Zhenro Properties Group (Reg S) (Reg) 9.8% 20/08/2021
Zhenro Properties Group (Reg) (Reg S) 12.5% 02/01/2021
Zhenro Properties Group (Reg) (Reg S) Var Perp 31/12/2049
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1,975,160
6,014,160
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1,560,975
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Agile Group Holdings Ltd (Reg S) (Reg) 6.7% 07/03/2022

Agile Group Holdings Ltd (Reg) (Reg S) 8.5% 18/07/2021
CNAC (HK) Finbridge Co Ltd (Reg S) (Reg) 3.375% 19/06/2024
Huarong Finance 2019 Co Ltd (Reg S) 3.875% 13/11/2029
Melco Resorts Finance (Ser Regs) 4.875% 06/06/2025

RKI Overseas Finance 2016 B (Reg S) (Reg) 4.7% 06/09/2021
RKPF Overseas 2019 A Ltd (Reg S) (Reg) 6.7% 30/09/2024
Shimao Property Holdings (Reg S) (Reg) 6.125% 21/02/2024

Yancoal International Resources Development (Reg S) (Reg) 6%
29/11/2021

ENFE IR 7511 (0.66%)

Pertamina Persero PT (Reg S) 4.3% 20/05/2023

¥17(4.05%)
MGM China Holdings Ltd (Ser Regs) (Reg) 5.375% 15/05/2024
MGM China Holdings Ltd (Ser Regs) (Reg) 5.875% 15/05/2026

Wynn Macau Ltd (Ser Regs) (Reg) 4.875% 01/10/2024
Wynn Macau Ltd (Ser Regs) (Reg) 5.5% 01/10/2027

PR B (AR A 451,168,042 £ 1)
HoAth 15 8 7=

HZE 2019 4 12 A 31 H B E %
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P 5 1 5%

NICHE P
F B
10,362,500 2.17
2,109,840 0.44
3,052,920 0.64
3,023,280 0.63
10,292,043 2.15
1,294,566 0.27
4,130,640 0.87
9,064,825 1.90
2,054,140 0.43
45,384,754 9.50
3,169,110 0.66
3,169,110 0.66
2,087,700 0.44
4,793,130 1.00
7,557,883 1.58
4,917,627 1.03
19,356,340 4.05
459,431,601 96.14
18,461,289 3.86
477,892,890 100.00
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153,203,283
2,813,450

333,464
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101.48 70
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